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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN A LATER RECORDED
CONSERVATION EASEMENT INSTRUMENT.

THIS AGREEMENT: iz made this  day of , 20, by LV Lake Elizabeth, LLC, «
- of the land described in Exhibit A attached
”), and The Newhall Land and Farming Company

igr_(hereinafter “NEWHALL™), =

Easement Agreement (“Agreement”) dated September 7 2017

hereto and incorporated herein (hereinafter ©

under that certain

as Instrument No
| of Los Angeles County, 5t £

California—
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WHEREAS, OWNER has granted.-csis-abou
(hereinafter “SRMA”), across the st
deed to protect the wnservatlon Values

Tnan gy, 41
S SRR P e

* (the “Conservatmn Easement”).

WHEREAS, OWNER is willing to execute this Subordination Agreement, but only upon the terms and conditions
herein stated.

WHEREAS, NEWHALL is willing to execute this Subordination Agreement, but only upon the terms and
conditions herein stated.

WHEREAS OWNER and NEWHALL agree that nothing herein contained shall alter the terms of the Agreement
whun herein described.

NOW, THEREFORE in consideration of the above recitals, Newhall hcreby s
to the execution of the g <-Conservation Easement;- and agrees that s
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Dated: Lake Elizabeth LLC, a California limited liability company [Owner]
By: Land Veritas Corp, its manager

By: H. Tracey Brownfield, President

R before me,

s

_appeared

; proved to me on the basis of satisfactory evidence}- to be the person(s) whose =
subscrlbed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ics), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf
of which the person(s) acted, executed the instrament.

WITNESS my hand and official seal.
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Dated: The Newhall Land and Farming Company
~1, a California limited

[Newhall]

By: NWHL GP LLC, a Delaware limited liability company,
its General Partner

By: LandSource Holding Company, LLC, a Delaware limited
liability company, its Sole Member

By Five Point Land, LLC, a §
liability company, its Sole Member

*, a Delaware
its Sole Manager

By: Five Point Operatm0 Company
limited :

fd
et
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On g before me, : s

ppeared :
hi: proved to me on the basis of satisfactory evidences- to be the person(s) whose &
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf
of which the person(s) acted, executed the instrument.
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CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT

i

S

i

before me,

, who proved to me on the basis of
satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged
to me that he/she/they executed the same in his/het/their authorized capacity(ies), and that by his/her/their signature(s)
on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

[ certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct.

WITNESS my hand and official seal.

Signature-— (Seal)
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Exhibit A

(Legal Description of inivadustion-Arss

ED_013814_00001566-00008



&%
g1

3
E
33k

ED_013814_00001566-00009



Title pdfDocs compareDocs Comparison Results

Date & Time 4/10/2018 12:07:37 PM

Comparison Time 1.39 seconds

compareDocs version | v4.1.500.10

Original Document

C:\Users\phyllis\Attachments\Petersen Ranch MB Lake Elizabeth Subordination
Agreement CLEAN 11-07-17.doc

Modified Document [#3400215] [v1] Subcrdination Agreement (Newhall-005(s).doc

Insertions 41 Name Standard
Deletions 19 Insertions
Changes 27 Deletions
Moves 0 Moves / Meves
TOTAL CHANGES 87 Inserted cells
Deleted cells
Merged cells
Formatting Color only.
Changed lines Mark left border.
Comments color By Author.
Balloons False

Open Comparison Report after Saving General Always
Report Type Word Track Changes
Character Level Word False
Include Headers / Footers Word True
Include Footnotes / Endnotes Word True
Include List Numbers Word True
Include Tables Word True
Include Field Codes Word True
Include Moves Word False
Show Track Changes Toolbar Word True
Show Reviewing Pane Word True
Update Automatic Links at Open Word False
Summary Report Word End
Include Change Detail Report Word Separate
Document View Word Print
Remove Personal Information Word False
Flatten Field Codes Word True

ED_013814_00001566-00010



